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ST —8 NS4k GE#E) Data Highlights (Consolidated)

(B == (ERM,/ BRI EEFR SIS (|5m ./ BB E-WEE
— i ¥Millions) _ ¥Millions) Total Assets- Net Assets
Net Sales OE 27 %5 (Operating Income)
10000 300 D#EFEF | (Ordinary Profit) D#EEE(Total Assets)
0 LSHAHER S (Net Income) 12000 - D#EEE(Net Assets)
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~Lit - -200 - H e e
B 2000 -—55‘ ——\—‘\
0 - -300 - o L R
19/3 20/3 21/3 22/3 23/3 19/3  20/3  21/3  22/3 23/3 o i .- i S i . i . '
R’ B W Fiscal Year Ended 2019/3 2020/3 2021/3 2022/3 2023/3
ol = (ABAM) Net Sales (\Millions) 9,026 9,166 7,766 7,703 7,566
EEFIE (HFMA) Operating Income (\Millions) 78 212 93 101 A 87
FEHIE (BFA) Ordinary Profit  (\Millions) 143 290 208 184 A4
LEAMEFIZE  (BAMA) Net Income (\Millions) 133 204 163 82 A 280
WwEE (BFM) Total Assets (\Millions) 11,254 10,708 9,964 9,635 10,045
& E (E5M) Net Assets (\Millions) 5,626 5,720 5,800 5,875 5,606




OEMEMR

XTBB3R Consolidated Balance Sheets

(BB H/¥Millions)

2019/3 2020/3 2021/3 2022/3 2023/3 2019/3 2020/3 2021/3 2022/3 2023/3
[BEEDE] Assets [BEDE] Liabilities
MEEE Current Assets REAE Current Liabilities
RERUVES Cash and Time Deposits 2116 2067 2945 2316 2298 TIFRREUVEHE Notes and Accounts payable 1,639 828 652 737 828
smEpRUseRumpng Lo o acountsrecelvable 00 9gse 9200 2492 2374 BFRGES electronically recorded - 405 282 34 494
and contract assets obligations
= — = Electronically Recorded CHAfE A S Shoot-term Bank Loans 1539 1425 1293 965 1315
EFaHRE - 899 632 644 818
R¥EA%E Monetary Claims FKiEAFIZE Accrued Income Taxes 76 82 34 16 8
IR HEE Inventories 1,185 1,170 939 1065 1648 KIGHETSE Accrued Consumption Tax 44 101 64 3 7
BIEREERE Deferred Tax Assets - - - - - E55|4% Accrued Bonuses 173 187 145 123 116
ZDfth Other Current Assets 103 57 51 48 91 Z0ih Other 416 381 374 555 395
G EEES Allowance for A0 A0 A0 A0 A7 FBaEat Total Current Liabilities 3889 3412 2845 2767 3,166
g - Doubtful Accounts EE &’ Long-term Liabilities
REEERE Total Current Assets 7572 7143 6770 6565 7222 EHEAS Long-term Debt 596 527 539 338 613
EEEE Fixed Assets E#RiLS Long[;lterm accrued amount 301 299 164 122 17
AL . . payable
EH’EE’%E Ta_ng?ble Fixed Assets 1) —REH lease obligation - 103 66 21 10
EBYMRUOEEY Buildings and Structures 840 794 731 698 680 Acerued Retirement
ot . ] A= ‘E‘j#‘- \'” o g
BREBERUERSE I\'Iihi”ew’eqmpmm and 207 166 111 131 107 BARERETSIAS Allowances for Directors 26 21 82 25 2
venicles
e Land 1200 1214 1208 1209 1218 BREATIBAEE Net Defined Benefit Liability 591 544 446 421 399
0 Other 96 88 80 66 61 ZDih Other 222 72 69 63 106
BEWEEEESET  Tangible Fixed Assets 2352 2263 2132 2105 2068 EramEast Ez;lhﬁzzgfterm 1738 1576 1318 093 1273
AR ek Intangible Fixed Asset 374 352 302 270 225 -
R i ToeDT e o [BEEE] Total Liabilities 5628 4988 4164 3760 4439
BEZOMOEE IAn:Seesttsments and Other
BEHMES Investments in Securities 340 298 331 316 366  LMLREDH] Net Assets
RERSERE Deferred Tax Assets 322 343 303 244 4 BEER Shareholders’Equity
oM Other 293 306 122 131 160 EXE Capital Stock 1037 1037 1037 1037 1037
Mo o BAE LS Capital Surplus 866 869 872 873 875
EGEIEES i)oubtful \ecounts A0 A0 A0 A0 A0 FERSE Retained Earnings 3711 3814 3876 3874 3508
» — lvestments and Bk Treasury Stock A265  A263  A25T  A252  A247
BAZOMORARERN . 955 948 759 691 530 BXEALE Shareliolders Equity 5349 5458 5528 5532 5172
EEEEas Total Fixed Assets 3682 3565 3194 3068 2823 OO ERE R /é““m“}‘late‘? Otlher 167 153 161 219 312
omprenensive Income
p? A E
[EESE) Total Assets 11254 10708 9964 9635 10045 FXRRIES Minority Iterests @ @ m
[(MEES] Total Net Assets 5626 5720 5800 5875 5606
[BEBLUHEES] Total Liabilities and 11254 10708 9964 9635 10045

Net Assets




OEG#E

(BB H/¥Millions)

HEZE (Consolidated Statements of Income

20 .
19/3 2020/3 2021/3 2022/3 2023/3 (EEFLH)
bl == Net Sales 9,026 9,166 7,766 7,703 7,566
BE%(EN) BEE(hE) | BEE(%M)
5% R A Cost of Sales 6,458 6,584 5,618 5,592 5,734
Se LR
e _E AR E Gross Profit 2,567 2,582 2,148 2,110 1,832 - AREEESARAT THAI TOYO
Selling,General and Tovo JUSIn-ﬂ ?}O LD NANJING HUAYANG ELECTRIC
REBERUV—EEE Administrative Expenses 2,489 2,369 2,054 2,008 1,919 A ELECTRIC CO.LTD. CO.LTD.
4 ERESE E SRS
BRI Operating Income 78 212 93 101 A87 LR # MJ@;EJ%&E%
v
B IREE Non-Operating Income 102 114 154 124 130
RETHK
T0
SZELF) R Interest Income 1 1 1 1 1 YO ELECTRIC CORPORATION
ERHIHEEEEEE
SZoE LS Dividend Income 19 25 26 29 50
ZDith Other 82 88 126 93 78 \
RERSEER REBRI7T-Y-t A8
s _ . TOYO SHEET METAL TOYO ELECTRIC
=XENER Non-Operating Expenses 38 36 39 42 46 MANUFACTURING FAGILITY SERVICE
CORPORATION CORPORATION
ZIFIR Interest Expenses 20 18 18 13 14 ERHEEE s E ERHE TR
Z DAt Other 17 18 21 28 32 ——> k. BeHEFORE
""""" > [F EHHOEAN
R R Ordinary Profit 143 290 208 184 A4
45 Al FI| 2% Extraordinary Profit 43 0 30 - 19
YFRIIE L Extraordinary Losses - - 1 4 4
Net Income Before
T EAENUHMAFIZE  Adjusting for Taxes,etc. 186 289 237 180 A8
Total Income and Other
EANRESET Taxes 50 80 71 99 278
L HA Sl R 2% Net Income 136 209 166 80 286
3F§EE%I(:U%J§,?’6 Net Income Attributable to
24 HA foll F1| 2% the Minority Interests 2 4 3 A1 A6
Net Income Attributable to 133 204 163
HexkEICRETS Parents Company 82 A280

EE RS

Shareholders




SEfFExX vy a-70— Consolidated Cash Flows

BERFBLSF o a-T0—
Cash Flows from Operating Activities

(B[ . ¥Millions)
1000

BEEHCLZFT vy a-T0O—

Cash Flows from Investing Activities

(B.AMA . ¥Mmillions)

HBIFHCLDIFvoya-T0—
Cash Flows from Financing Activities
(B[ . ¥millions)
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19/3 20/3 21/3 22/3 23/3 19/3 203 213 22/3 23/3 19/3 20/3 21/3 22/3 23/3
’r B B Fiscal Year Ended 2019/3 2020/3 2021/3 2022/3 2023/3
BEXRTEICLD Cash Flows from
T4y a-70— (BFH) Operating Activities  (\Millions) A320 434 980 68 A427
BRETHIZLD Cash Flows from
Fryya-70— (BFMA) Investing Activities  (\Millions) A100 A138 163 A84 A113
IEEEICLD Cash Flows from
FryYa:70— (BAMA) Financing Activities  (\Millions) 313 A348 A261 A661 496
Cash and Cash

B L UVERLRE Equivalents at end of
ENOYRES (BHHM) the year (\Millions) 1484 1433 2,310 1654 1626
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INAZA (& 5N)

Data Highlights (Non—consolidated)

(E75M seLE (B5M  ERFIEE SHEFIRE SRS (B, WEE- EE
¥Millions) Net Sales ¥Millions) BB 2 (Operating Income) ¥Millions) O /& (Total Assets)
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19/3 20/3 21/3 22/3 23/3 19/3 20/3 21/3 22/3 23/3 19/3  20/3 21/3  22/3 23/3
R’ OH H Fiscal Year Ended 2019/3 2020/3 2021/3 2022/3 2023/3
=] (BFHA) Net Sales (\Millions) 7,609 7.896 6,507 5,886 5,883
HEFI® (HFMAE) Operating Income (\\Millions) AT1 48 A32 46 A56
BEFIE (HFM) Ordinary Profit (\\Millions) 59 176 184 224 111
WHAMF)ES (HFHHE) NetIncome (\\Millions) 81 127 168 148 A146
WEE (BAM) Total Assets (\\Millions) 9,931 9,372 8,637 8,300 8,799
U= (BFM) Net Assets (\\Millions) 4,874 4,876 4,975 5,033 4,843




S URERBEE (£ A2 KA (&3

Breakdown of Net Sales (Non—consolidated)

w7 AABTLR &/ TSR &FE/ W &FE/ EIEIE &FE/ 71142 -
Breakdown of Net Sales ¥Millions) Division of System ¥Millions) EM:O; of Electronic ¥Millions) 1[_)|\r|5|?n of ¥Millions) ‘s"} J—sz[.)ygf‘is i ¥Millions)
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19/3 20/3 21/3 22/3 23/3 19/3 20/3 21/3 22/3 23/3 19/3 20/3 21/3 22/3 23/3 19/3 20/3 21/3 22/3 23/3 19/3 20/3 21/3 22/3 23/3
t7}y}‘ﬂljﬁi% Breakdown of Net Sales 2019/3 2020/3 2021/3 2022/3 2023/3
10y 27y BT o HIEEE (B%5M)  Control Panel (\Millions) 244 1,033 723 408 82
Division of ENRIFIEZEE (BZAH) Printing-Machine Control System (\Millions) 220 281 268 188 192
System Engineering ERHEHEE (BAM) Manufacturing Information System (\Millions) 648 349 510 628 472
[ (BZAHA)  Power Distribution (\Millions) 925 753 1,056 807 679
INEE (BBM)  Subtotal (\Millions) 2,039 2417 2,558 2,033 1,426
HERERM o (BHMA)  Sensor (\Millions) 1,466 1,375 1,310 1,280 1,401
Division of ZRIRGEEE  (HHM)  Aerial Optical Transmitter (\Millions) 465 465 394 540 607
Electronic Products RN (BZAHM) Character Display (\Millions) - - 248 279 297
INEE (BBM)  Subtotal (\Millions) 1,931 1,841 1,953 2,100 2,306
ZEzERM ERAEER (B75AM)  Dry Type Transformer (\Millions) 2,505 2,558 1,946 2,196 2,494
Division of Transformer Products  /NET (BAHM) Subtotal (\Millions) 2,505 2,558 1,946 2,196 2,494
TINAARYY) 21— 8RR (B%M)  Character Display (\Millions) 367 312 - - -
Division of Device Solution Ma—YavmF5EE  (HHM)  Device for Solution (\Millions) 674 719 = = -
INET (BFM) Subtotal (\Millions) 1,042 1,031 - - -
it (BHM) Total (\Millions) 7,519 7,848 6,458 6,330 6,227

FINARYY) 21— 83202010 A 1BZE 2 TIUPZ7 YU T BRI E KU SR SR I A LV =LELT=



DQUNEE-EE-EAREE (AR Total Assets and Shareholders’ Equity (Non—consolidated)

1k 24 1-4) 24 0 SR 2 1SR A R 85 i
Net Income per Share Net Assets per Share Payout Ratio %)
! %
- (M7%) 1300 (F3/¥) = °
40
30 1200 \
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. :I 1100 -
0 = T T T T
1000 -
-10 50
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-30
-40 800 i T T T T 0 T T T T 1
19/3 20/3 21/3 22/3 23/3 19/3 20/3 21/3 22/3 23/3 19/3 20/3 21/3 22/3 23/3
1R 1= L ER G F 28 () Net Income per Share (¥) 19.10 30.13 39.73 34.96 A34.30
1Y -YHEES () Net Assets per Share (¥) 1153.14 1151.06 117151 1183.21 1136.08
[RELED (%) Payout Ratio (%) 125.7 79.7 55.4 57.2 -




SfER & fExiRR

Non—consolidated Balance Sheets

(BB H/¥Millions)

2019/3  2020/3 2021/3 2022/3 2023/3 2019/3 2020/3 2021/3 2022/3 2023/3
[(EEDH) Assets [BEIH] Liabilities
REEE Current Assets REAE Current Liabilities
BERUES Cash and Time Deposits 1397 1,190 1,919 1350 1,520 XL FH Notes Payable, Trade 561 357 260 322 364
ZWFR Notes 604 454 342 429 266 EIRRER ell)i?trorllcalls' recorded 508 405 282 364 494
= Electronically Recorded obligations
BFRAE Monetary ClZims 1124 899 632 644 818 _ EZhe Accunts Payable, Trade 555 515 405 286 341
o H| (4 —
Rie Accounts Recelvable 2085 2190 1560 1561 1719 —MtEAS Short-tenmn Bank Loans 99 1030 980 690 980
QEE contract assets - - - 157 - IENEFRYEAS Ls;ﬂengr])f& 0 420 281 210 172 237
G HEE Inventories 948 953 818 894 1407 —ABE Leasing Debt m m m m "
i [(iltlher Currfentb%ssstil 155 146 138 195 213 RILEABE Accrued Income Taxes,etc. 53 54 15 1 15
n W owance for Doubt ” —
—EERA Accounts A0 A0 A0 A0 AD K E BRI ?;;g:ifomumptlon 33 77 45 _ _
REEES Total Current Assets 6314 5835 5411 5232 5945 E5a4% Accrued Bonuses 43 165 112 100 97
Z0H Other Current Liabilities 277 265 242 506 330
BEEEE Fixed Assets mEBEaE Total Current Liabilities 3586 3,195 2589 2499 2876
FHEEEE Tangible fixed Assets BEE&E Long-term Liabilities
B Buildings 566 529 494 469 448 EHfEAE Long-term Debt 769 440 480 307 605
EEY Structures 28 23 19 15 12 ) —REH Leasing Debt- 145 103 66 21 10
BHRUEE Machinery andEquipment 53 35 17 10 11 BEeHEI%e Accrued Retirement 484 449 360 326 320
HEERE Transportation Vehicle " 0 0 0 0 0 Eene‘ﬁ‘ts P—
H = f R eh A L rovision lor directors _ _ _ _ _
IE-RERMER ;‘?X(ﬁfr,gstensﬂs and 34 48 34 28 28 kREREH5I4E retirement benefits
EEREER Asset Retirement Obligations 54 55 55 55 55
L - Lanq 315 915 915 315 915 EHxILE long-term accounts payable - 240 104 54 46
)—2EE Leasing Assets 1 4 9 1 9 Z0H 15 10 5 1 41
BE(REE ____ Construction in Progress - - 2 - 0 BxafEsit Total LongtermLiabilities 1469 1300 1073 767 1079
ERMEEAESH Tangble fixed Assets 1607 1557 1494 1448 1426 (@A) Total Liabilities 5056 4495 3662 3266 3955
EMETEEE Intangible Fixed Assets 185 171 125 75 21 [WEEDE] Net Assets
. . Investments and Other BEEXR Shareholders’Equity
BATOHORE o Bx% Commom Stock 1037 1037 1037 1087 1087
BRERMETS Investments in Securities 340 298 331 316 366 BEXREKE Capital Surplus 866 869 872 873 875
. i FEERE Retained Earnings 3,158 3,184 3251 3315 3,083
Bttt Isnuv}f:]tdr?sitei ! 610 610 610 610 610 HisEEe Legal Retained Egarnings 250 259 250 259 259
BRERSEE Deferred Tax Assets 304 319 271 218 %Q;mi'liﬁﬂﬁﬁ Other Retained Earnings 2899 2925 2992 3056 2824
Z0th Other Investments 568 580 392 398 422 BIRIRI & f{pfc}al f%serv? — 1683 1683 1683 1683 1,683
. 5 etaine arnings broug
2|4 z:llowatncefor Doubtful A0 A0 A0 A0 AD RENGHRE 1216 1242 1308 1372 1,141
e o BokR Treasury Stock A265  A263  A25]  A252  A24]
RAZOMOREAT XSV:; sme“ S and LHer 1824 1807 1606 1544 1399 _ BEIBAAH Shareholders' Equity 4796 4828 4903 4973 4748
= 5 Valuation and Translation
EeEEA Total Fixed Assets 3616 3536 3206 3067 2853 ril-MEEES Adiustments 74 T 60 w4
[8ES3] Total Assets 9931 09372 8637 8300 8799 [fi&EAE) Total Net Assets 4874 4876 4975 5033 4843
(aERUsmaEas) ov Habiities and Net 9931 9372 8637 8300 8799

Assets




SEMBRARES

Non—consolidated Statements of Income

(BAHM.¥Millions)

2019/3 2020/3 2021/3 2022/3 2023/3

st bEE Net Sales 7,609 7,896 6,507 5,886 5,883
5o b R i Cost of Sales 5,698 6,109 4,996 4,336 4,508
&= FiaF) i Gross Profit 1,911 1,923 1,593 1,550 1,375
AR U—fyamy cneGeneral and 1982 1875 1626 1503 1431

Administrative Expenses

= % 3 [Fas Operating Income AT 48 A32 46 Ab56
BN Non-Operating Income 171 167 259 211 202
SERF B Interest Income 0 0 0 0 0
ZREELE Dividend Income 46 46 123 94 105
Z D1t Other Income 124 120 135 116 97
=ENE A Non-Operating Expenses 39 38 41 33 34
TIHF R Interest Expenses 16 16 16 12 12
ZFDith Other Expenses 22 22 25 21 21
o S |Eas Ordinary Profit 59 176 184 224 111
44 R F 2 Extraordinary Profit 42 - 30 - -
LEEEES Extraordinary Losses - 0 1 - 4
Foo | B X B ) 2% Income before Income Taxes 101 176 214 224 107
EANTRESE Total Income and Other Taxes 20 48 45 75 253
é’.,ﬁﬂﬁ*l]%_ﬁ Net Income 81 127 168 148 A146
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Profitability Analysis (Non-consolidated)

LEERRE BLEEZEN®E BIXEXRFIRE st LaEEfRE
Total Assets Turnover S ez (i it en BiEl B Return on Equity Gurrent Income to Net Income
([B]/Times) (%) (%) (%)
1 3 4 5
/ \ 2 7
2 /\
/\ r \ 1 3
0.75 \ 15 / \ 0 \ 2 / \
1 '1 \ )
0.5 / : \ LT
' -3
0.5 0 -4 0
19/3 20/3 21/3 22/3 23/3 19/3 20/3 21/3 22/3 23/3 19/3 20/3 21/3 22/3 23/3 19/3 20/3 21/3 22/3 23/3
R g HA Fiscal Year Ended 2019/3 2020/3 2021/3 2022/3 2023/3
BEERERER ([a) Total Assets Turnover (Times) 0.76 0.84 0.75 0.70 0.66
ﬁgﬁﬁfiﬁ%*” 7% 32 (ROA) (%) Ordinary profit margin on total assets (%) 0.62 1.83 2.05 2.65 1.31
HEEXRFEE (ROE) (%) Return on Equity (%) 1.62 2.62 3.42 2.97 A 2.96
ELrERERRER (%) Current Income to Net Income (%) 0.78 2.23 2.84 3.81 1.90

10
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Safety Analysis (Non—consolidated)

BREEXRLE B HE
(%) Equity Ratio (%) Current Ratio
65 220
210
60 /’——‘\
/\ 200
190
50 /
180
/ /
45 170
19/3 20/3 21/3 22/3 23/3 19/3 20/3 21/3 22/3 23/3
R g -1 Fiscal Year Ended 2019/3 2020/3 2021/3 2022/3 2023/3
MREEBERLER (%) Equity Ratio (%) 48.2 51.5 56.7 59.9 53.9
P AR (%) Current Ratio (%) 176.0 182.6 209.0 209.3 206.7

11



SABEEVAR]  Personnel (Non—consolidated)

HEEH HEEIALYELS
(+H,~ Net Sal Empl
(A Number of Employees Thoueands) ales per Employee
250 40,000
35,000
200
30,000 -
150
25,000 -
100 T ' ' ' 20,000 - : : : :
19/3 20/3 21/3 22/3 23/3 19/3 20/3  21/3  22/3  23/3
R =1 H Fiscal Year Ended 2019/3 2020/3 2021/3 2022/3 2023/3
HEEEH <HIXIBED> (A) Number of Employees 224 227 222 207 196

EEBEIALH-YSTELES (FH) Net Sales per Employee(N\Thousands) 33,972 34,786 29313 28438 30,016




O(MHEFE Common Stock Information
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700 . . . . . . .

18/3 18/9 19/3 19/9 20/3 20/9 21/3 21/9 22/3 22/9 23/3
, , , , , ,

% il Stock prices 18/3 18/9 19/3 19/9 20/3 20/9 21/3 21/9 22/3 22/9 23/3
18{E () Open (%) 1060 974 860 793 778 815 869 817 809 754 745
=fE (A) High (¥) 1079 997 905 860 853 820 909 821 820 754 776
Z{E (M) Low (¥) 991 950 836 790 720 771 827 802 771 711 712
#iE () Close (¥) 1004 987 836 830 755 805 842 810 791 719 720
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TOYO ELECTRIC CORPORATION
2-156,Ajiyoshi,Kasugai,Aichi 486-8585,Japan
URL:http://www.toyo-elec.co.jp/

HEERKASHT

T486-8585 AN EF HHAFTIRREAT2T B 156%H
Tel. 0568-31-4191 Fax. 0568—31-8096
https://www.toyo—elec.co.jp/
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