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ST —45 I\{S5Ak GE#E) Data Highlights (Consolidated)

(E_.? H{ == (BAA/ =ZFFIE- RERE BRI (BHMA/ BEE-fEE
xhidllon: e ¥Millions) - _ ¥Millions) Total Assets- Net Assets
Net Sales O'Z3F &% (Operating Income) 2
10000 400 BEEHES (Ordinary Profit) O¥ & (Total Assets)
350 BB 25 (Net Income) 12000 ~ O#EEE(Net Assets)
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0 0 AL N . Ryt ; - 3
18/3 19/3 20/3 21/3 22/3 20/3 21/3  22/3 0 o ' e ' S0 ' S ' o '
R OH HA Fiscal Year Ended 2018/3  2019/3  2020/3  2021/3  2022/3
ks (BAAHM) Net Sales (\Millions) 8,551 9,026 9,166 7,766 7,703
=EFIZIX (HFMA) Operating Income (\Millions) 276 78 212 93 101
FEFIZE (HFA) Ordinary Profit  (\Millions) 340 143 290 208 184
LHEAMERIZE (BHMA) Net Income (\Millions) 225 133 204 163 82
wEE (BFAHM) Total Assets (\Millions) 10,668 11,254 10,708 9,964 9,635
W& (H75M) Net Assets (\Millions) 5,756 5,626 5,720 5,800 5,875




SEMERE

XTHEZ Consolidated Balance Sheets

(BAH/¥Millions)

2018/3 2019/3 2020/3 2021/3 2022/3 2018/3 2019/3 2020/3 2021/3 2022/3
[BEEDER) Assets [EEDER) Liabilities
BB E Current Assets mEaE S— Current Liabilities
B RUHES Cash and Time Deposits 2363 2116 2067 2,945 2316 X FHRUE#HE “1(““ and AECO“““ p;‘yzble 1386 1,639 828 652 737
Notes and accounts EFEERET Zkigzzzl;: v recorde - - 405 282 364
EREHRURE S RURNEE i .

DERRUFRSRURE ;EZ:Zable and contract 3514 4166 2948 2202 2492 S e AL Shoot—term Bank Loans 1055 1539 1425 1293 965
o Electronically Recorded KIEANFIE Accrued Income Taxes 53 76 82 34 16
EFiREE Monetary Claims - - 899 632 644 kI HBRE Accrued Consumption Tax 11 4 101 64 3
1 EN A Inventories 928 1,185 1,170 939 1065 _ HI5IHE Accrued Bonuses 181 173 187 145 123
BREREEE Deferred Tax Assets 84 - - - - io)ﬁﬂ T Other — 385 416 381 374 999

nBAaESsE Total Current Liabilities 3173 3889 3412 2845 2767
ZDHh Other Current Assets 88 103 57 51 48 B aE T
= HEIERS ggz‘gffi(ﬁigums A0 A0 A0 A0 A0 EHEAS Long-term Debt 716 596 527 539 338
= = Long-term accrued amount
RBEEAS Total Current Assets 6979 7572 17143 6770 6565  HMRLE pavable 65 301 200 164 122
& & & Fixed Assets J—REFH lease obligation - - 103 66 21
EHEEEE Tangible Fixed Assets &R LS Accrued Retirement 245 26 27 32 25
N . = - Allowances for Directors
EMRUEEY Buildings and Structures 885 840 794 731 698
. .\ i i a SBEHATICRDBE Net Defined Benefit Liability 629 591 544 446 421
mmEE R Ege Machinery.equipment and 248 207 166 111 131 - ~
vehicles ZFD it Other 80 222 72 69 63
Tih Land 1,209 1,207 1,214 1,208 1,209 Eramast E.otslll.liongfterm 1738 1738 1576 1318 s
T Dfth Other 84 96 88 80 66 — aptias __

EMEEEESEH Tangble Fixed Assets 2427 2352 2263 2132 2105 —LREEE] Total Liabilities s N Y
2 K 1 1
EILEEEE Intangible Fixed Assets 388 374 352 302 270 (AEEDE] eT—

B D) EE Investments and Other BEIEA Shareholders Equity
— - EGRER . — EA5E Capital Stock 1037 1,087 1037 1037 1,037
AR Investments in Securities 420 340 298 331 316 BEAF RS Capital Surplus 857 866 869 872 873
BEREEE Deferred Tax Assets 200 322 343 303 244 F|%5E 52 Retained Earnings 3680 3711 3814 3876 3874
ZF D1t Other 252 293 306 124 131 BokR Treasury Stock A178 A265 A263 A257 A252
HEEASST Shareholders’Equit 5396 5349 5458 5528 5532

BEEI 5L Allowance for A0 A0 A0 A0 AO P —— e S T
Doubtful Accounts TOMOBEFHEREE _ 241 167 153 161 219

] ] R p—] omprehensive Income
BETOMDEFES Other Assets 872 955 948 759 691 EXEHEE S Minority Interests 117 109 108 110 123
> o

EEEESEH Total Fixed Assets 3688 3682 3565 3194 3068 —LILAEDE] ?Zﬁ E;ﬁffgznd 5756 5626 5720 5800 5875
(EE&H] Total Assets 10,668 11,254 10708 9964 9,635 [(RESIUCMAESE] | '\ 10,668 11,254 10708 9964 9635
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(BA M /¥Millions)
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Consolidated Statements of Income

[EfHFE 4]
BEX(ER) BEEAHE) | BEXGM)
s mrErEsapas| THAITOYO
RAHER NANJING HUAYANG ELECTRIC
TOYO JUSHI CO.,LTD. ELEGTRIC GO.LTD. CO.LTD.
BiEEESE B EEESE
Y
RSN
TOYO ELECTRIC CORPORATION
ENFIEEEESE
\
HERS S HEERIIT L AR
TOYO SHEET METAL TOYO ELECTRIC
MANUFACTURING FACILTY SERVICE
CORPORATION CORPORATION
EnlEEEEEE BN EEEEE

2018/3 2019/3 2020/3 2021/3 2022/3
e kS Net Sales 8,551 9,026 9,166 7,766 7,703
5 L R 1l Cost of Sales 5,909 6,458 6,584 5,618 5,592
55 E#F%E Gross Profit 2,641 2,567 2,582 2,148 2,110
R Selling,General and
ERSEERUVU—AEEIHEE Administrative Expenses 2,364 2,489 2,369 2,054 2,008
=EFILE Operating Income 276 78 212 93 101
= LA ERS Non-Operating Income 98 102 114 154 124
SZHFIER Interest Income 1 1 1 1 1
SZHEHREEH S Dividend Income 21 19 25 26 29
Z D4 Other 75 82 88 126 93
Non-Operating
EEHNER Expenses 34 38 36 39 42
S ILFI B Interest Expenses 17 20 18 18 13
Z D1t Other 16 17 18 21 28
e Ordinary Profit 340 143 290 208 184
43 B FIl % Extraordinary Profit 0 43 0 30 -
LB EES Extraordinary Losses 3 = — 1 4
Net Income Before
T S Z P L BAM R 2 Adjusting for Taxes,etc. 337 186 289 237 180
Total Income and
SEANTRESET Other Taxes 107 50 80 71 99
L HASE R S Net Income 229 136 209 166 80
JEXEHREICIZET D  Net Income Attributable
LB SR I to the Minority Interests 3 2 4 3 A1
Net Income Attributable
BedkECRETS 225 133 204 163 82

= HA R F

to Parents Company
Shareholders

—> . A BHEEORT

,,,,,,,,, > 14, FAHOEAR




SEET Yy aA-TA—

BEERBCLEZF vy 70—
Cash Flows from Operating Activities
(87 A/ ¥Mmillions)

1000

Consolidated Cash Flows

EEHCLDF vy a-70O-
Cash Flows from Investing Activities

(B5H A ¥Millions)

M EHCSLEFrya-70—

Cash Flows from Financing Activities
(85 B ¥millions)
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18/3 19/3 20/3 21/3 22/3 183 s 203 2l 23 18/3 19/3 20/3 21/3 22/3
R_H 5 Fiscal Year Ended 2018/3 2019/3 2020/3 2021/3 2022/3
BEETHICES Cash Flows from
Fyya-70— (BAM) Operating Activities  (\Millions) 423 A320 434 980 68
BRETEICES Cash Flows from
FvyYa-I0— (BFMA) Investing Activities  (\Millions) A178 A100 A138 163 AB4
e [ Cash Flows from
F¥vyya-7A— (BHM) Financing Activities  (\Millions) A205 313 A348 A261 AB61
Cash and Cash
HE&EUVREE Equivalents at end of
EFYOHRES (BHH) the year (\Millions) 1,599 1484 1433 2,310 1,654




ST—45 I\{5A4k ({@RI) Data Highlights (Non—consolidated)

(55 A/ ol = (BAFA/ BRI KBTI SRS (55 A/ BB S E
¥Millions) Net Sales ¥Millions) B SEH 25 (Operating Income) ¥Millions) DR (Total Assets)
10000 300 + D#EEF RS (Ordinary Profit) O #63& E (Net Assets)
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8000 ] ] B
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0 4 : . . ; 100 18/3 19/3 20/3 21/3 22/3 5 S BN BN PN BN
18/3 19/3 20/3 21/3 22/3 18/3 19/3 20/3 21/3 22/3
ROHEHA Fiscal Year Ended 2018/3 2019/3 2020/3 2021/3 2022/3
e b= (HFAHM) Net Sales (\Millions) 7,274 7,609 7,896 6,507 5,886
=EF3AE  (HFMA) Operating Income (\\Millions) 66 AT1 48 A32 46
BEFIE  (HFME) Ordinary Profit (\\Millions) 196 59 176 184 224
WHAMF])ZE (HFHA)  NetlIncome (\\Millions) 143 81 127 168 148
WEE (BAHM) Total Assets (\\Millions) 9,284 9,931 9,372 8,637 8,300
& (BAM) Net Assets (\Millions) 5,004 4,874 4,876 4,975 5,033




DUNERSE (T AVRBID (AR  Breakdown of Net Sales (Non—-consolidated)

ETAVPHRLEE  (EEaS LU= 5 u (55R/ #2351 (&5R/ 2 25509 (amm/ FIAR (F5 [
Breakdown of Net Sales ¥Millions) ED:;sr:z: ::‘ gS\rstem ¥Millions) Division of ¥Millions) Division of ¥Millions) VUESSVEVE: |
£ K (M-SR oy Electronic o Transformer e Division of Device ili
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18/3 19/3 20/3 21/3 22/3 18/3 19/3 20/3 21/3 22/3 18/3 19/3 20/3 21/3 22/3 18/3 19/3 20/3 21/3 22/3 18/3 19/3 20/3 21/3 22/3
tb\\}yl‘?ﬂjyﬁ—ﬁ_t% Breakdown of Net Sales 2018/3 2019/3 2020/3 2021/3 2022/3
IV =795 &8 ik | E 2 E (H§FHM) Control Panel (\Millions) 117 244 1,033 723 408
Division of FI1 Rl | {2 & (AAHMH) Printing-Machine Control System (\Millions) 146 220 281 268 188
System Engineering ESSR | (2 E (BAH) Manufacturing Information System (\Millions) 521 648 349 510 628
R E i (BEAH) Power Distribution (\Millions) 972 925 753 1,056 807
INEF (EAM) Subtotal (\Millions) 1,757 2,039 2417 2,558 2,033
#%E%%BF’E] o4 (BAHMH) Sensor (\Millions) 1 ,530 1 ,466 1 ,375 1 ,31 0 1 ,280
Division of TRNGEEE  (HEHMA)  Aerial Optical Transmitter (\Millions) 615 465 465 394 540
Electronic Products ﬁﬁ?%ﬁ (BAH) Character Display (\Millions) - - - 248 279
INET (§AM) Subtotal (\Millions) 2,145 1,931 1,841 1,953 2,100
%E%%BFE] HwRXLEER (BAHME) DryType Transformer (\Millions) 2,067 2,505 2,558 1 ,946 2,1 96
Division of Transformer Products  /[NEt (BAHA) Subtotal (\Millions) 2,06 7 2,505 2,558 1 ,946 2 ,1 96
TINARY)21—23 8 RReE (BFM) Character Display (\Millions) 339 367 312 - -
Division of Device Solution PWa-Y3vmEIFEE  (HHM)  Device for Solution (\Millions) 623 674 719 - -
INET (E5M) Subtotal (\Millions) 963 1,042 1,031 - -
=E (§5M)  Total (\Millions) 6,934 7,519 7,848 6,458 6,330

FINARYY 21— 3 8142020 108 1B %35 CIU S 7YV T M E LU B MK S =LELT:



DQUNE-EE-EARBEHE (#RI) Total Assets and Shareholders’ Equity (Non—consolidated)

18k 24 - 1) 4 M R 2S 1RE-YHIEESR BC 24 M
Net Income per Share Net Assets per Share Payout Ratio

¥ (%)
50 (F/¥) 1300 () 150 2
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40

18/3 19/3 20/3 21/3 22/3 18/3 19/3 20/3 21/3 22/3 18/3 19/3 20/3 21/3 22/3
R g HA Fiscal Year Ended 2018/3 2019/3 2020/3 2021/3 2022/3
1R 21U 2 HR St | 25 (M) Net Income per Share (¥) 33.31 19.10 30.13 39.73 34.96
1k 2 - U AR (F) Net Assets per Share (¥) 1162.35 1153.14 1151.06 117151 1183.21
FoSEm (%) Payout Ratio (%) 72.1 125.7 79.7 55.4 57.2




SER EExRR

Non—consolidated Balance Sheets
2018/3 2019/3 2020/3 2021/3 2022/3

(BAH/¥Millions)
2018/3 2019/3 2020/3 2021/3 2022/3

[BEDE) Assets V0D Liabilities
BB E Current Assets REBE _ Current Liabilities
BeRUES Cash and Time Deposits 1,608 1397 1190 1,919 1350 XIFH Notes Payable, Trade 927 561 357 250 302
FMFY Notes 618 604 454 342 429 BIGERE zfsgx:”y recorded _ 508 405 282 364
. Flectronically Recorded
EFaGEE Mg;ert(;?;célzimjm ¢ 694 1124 899 632 644 EH2 Accunts Payable, Trade 415 555 515 405 286
‘Eﬁ 4 o _
hE Accounts Receivable 1845 2085 2490 1560 1561 BRMEAS éiiintfggrgfﬁkoﬂgoans 660 990 1030 980 690
2R EE contract assets - - - - 157 1ERRERHEAS Long-term Debt 307 420 281 210 172
i HEE Inventories 761 948 953 818 894 J—AEE Leasing Debt 2 " 17 m 12
FDih Other Current Assets 191 155 146 138 195 FHUENRZE Accrued Income Taxes,etc. 29 53 54 15 11
T Allowance for Doubtful A0 AD A0 AD A0 — Accrued Consumption j 22 . 45 ]
Accounts Taxes,etc.
RENEESE Total Current Assets 5719 6314 5835 5411 5232 g55|44 Accrued Bonuses 88 143 165 112 100
Z Dt Other Current Liabilities 368 277 265 242 506
i Pl Rl nBaEEE Total Current Liabilities 2798 3586 3195 2589 2499
EMEEEE Tangible fixed Assets @Eﬁﬁiﬁ Long-term Liabilities
Y Buildings 595 566 529 494 469 lE,JME i\é Long-term Debt 685 769 440 480 307
BEY Structures 3 28 23 19 15 J—REH keaSIHQdD;iF 0O 145 108 66 2
BERVEE Machinery andEquipment 60 53 35 17 10 BEAEILS Bgsg ;ilfs etirement 516 484 449 360 326
HEHERE Transportation Vehicle 0 0 0 0 0 Provision for drectors
; L2 t Bt b sy - - - -
TE-BERGEL T9015,Utensﬂs and 36 24 18 34 28 X BRBEH5IAE retirement benefits 224
Fixtures EEREER Asset Retirement Obligations 54 54 55 55 55
1i n Land 919 919 919 919 919 RHRILE long-term accounts payable - - 240 104 54
1) TZ’QE Leasing Assets 2 7 4 9 7 701 Z 15 10 5 1
BE{REE  Construction in Progress 2 - - 2 - B &AL Total Long-termLiabilities 1481 1469 1,300 1073 767
EMEEEZERE  Tangible fixed Assets 1645 1607 1557 1494 1448 [BEAE] Total Liabilities 4280 5056 4495 3662 3,266
BYETEEE Intangible Fixed Assets 177 185 171 125 75 [#EEDL) Net Assets
, , Investments and Other BEEX Shareholders Equity
L 2 p?
BRZOHORE Assets BEXE Commom Stock 1,037 1037 1,037 1037 1037
BEHMI% Investments in Securities 420 340 298 331 316 AEAFRE Capital Surplus 857 866 869 872 873
e Investments in Gkt Ee Retained Barnings 3179 3,158 3,184 3251 3315
Bk Subsidiarios 610 610 610 610 610 Fil 2 & Legal Retained Earnings 259 259 259 259 259
BERSEE Deferred Tax Assels 196 304 319 211 218 %E?f*i'lfzﬁﬁ (S)the,r F;tamed Earnings fggg fggg fggg fggg ?ggg
F0fit Other Investments 515 568 580 392 398 AR o Rif;fe . ;S;rfrzigs — : : : ' :
B A2 E S 4 1, 1216 1, 1, 1,
SEE L ﬁllowancefor Doubtful AO A0 A A0 A0 BEARERE Forward 237 216 242 308 372
ceunts Bk Treasury Stock A178  A265 A263  A257  A252
BREOBORESH IA“SVS‘ZtSmems and Other 1742 1824 1807 1606 1544 BEEALE s/hzlireholders(’lE?uityl 4896 4796 4828 4903 4,973
ey aluation and Translation
_EEEESH Total Fixed Assets 3565 3616 3536 3206 3067 i RHESRF i — 18 77 48 71 60
(EESH] Total Assets 9284 9931 9372 8637 8300 [#&EEH] Total Net Assets 5004 4874 4876 4975 5033




SEMEREES

Non—consolidated Statements of Income

(A H.¥Millions)

2018/3 2019/3 2020/3 2021/3 2022/3

=) Net Sales 1,274 7,609 7,896 6,507 0,886
5t b R4 Cost of Sales 5,395 9,698 6,109 4,996 4,336
= R Gross Profit 1,878 1,911 1,923 1,593 1,550
EERU—REEE o ngGeneral and 1,811 1982 1875 1626 1503

Administrative Expenses

=N S[Eas Operating Income 66 AT 48 A32 46
= XN Non-Operating Income 167 171 167 259 211
ZEF B Interest Income 0 0 0 0 0
ZRECHE Dividend Income 48 46 46 123 94
Z Dt Other Income 118 124 120 135 116
=EENER Non-Operating Expenses 37 39 38 41 33
STHF B Interest Expenses 14 16 16 16 12
ZDih Other Expenses 22 22 22 25 21
g S [Ea Ordinary Profit 196 59 176 184 224
44 581 F| & Extraordinary Profit 0 42 - 30 -
Le B SRS Extraordinary Losses 0 0 0 1 —
i 5 | BT 2 HA 0 R 4 Income before Income Taxes 196 101 176 214 224
FEANTRESS Total Income and Other Taxes 53 20 48 45 75
L HR St F) 4% Net Income 143 81 127 168 148
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Profitability Analysis (Non—consolidated)

¥ ERERFE LEERRRRE BI&ELRFEE e LEEEfRE
Total Assets Turnover . Ordinary profitmargin on total assets . Return on Equity Current Income to Net
IEI/lTimes ng (:’) (%) Income
25 = 35 z
L / ; /\ 4
/
0.75 \/\\ 1.5 \ / 25 \ / 3 /
1 \\// 2 \ / 2 \\ /
0.5 1.5 \/ 1 7
0.5 — 0 _— 1 ] : , , . 0 : | : : :
18/3 19/3 20/3 21/3 22/3 18/3 19/3 20/3 21/3 22/3 18/3 19/3 20/3 21/3 22/3 18/3 19/3 20/3 21/3 22/3
R g # Fiscal Year Ended 2018/3 2019/3 2020/3 2021/3 2022/3
W& ERERE ([E) Total Assets Turnover (Times) 0.78 0.76 0.84 0.75 0.70
18 & P12 E F 25 2 (ROA) (%) Ordinary profit margin on total assets (%) 2.13 0.62 1.83 2.05 2.65
HEBEARFIEZE  (ROE) (%) Return on Equity (%) ; 2.88 1.62 2.62 3.42 297
S EERENEE (%) Current Income to Net Income (%) 2.70 0.78 2.23 2.84 3.81
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SHMT—2 (X2 (ER)

BEEXRLE
(%) Equity Ratio

65

. e
NN
N

Safety Analysis (Non—consolidated)

B H
(%) Current Ratio
220
210

200 \ /—-
190 \ /
180 \\//

45 ‘ : | | : 170 , : : | .
18/3 19/3 20/3 21/3 22/3 18/3 19/3 20/3 21/3 22/3
R =1 #A Fiscal Year Ended 2018/3 2019/3 2020/3 2021/3 2022/3
BEERLLE (%) Equity Ratio (%) 52.7 48.2 51.5 56.7 59.9
Rtk 3 (%) Current Ratio (%) 204.3 176.0 182.6 209.0 209.3
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SABEEVERI)  Personnel (Non—consolidated)

HEEH HEEIANTYZLES
(e Net Sal Empl
() Number of Employees VR A et Sales per Employee
250 40,000
35,000
200 -
30,000 -
150 -
25,000 -
100 ' j ' ; 20,000 : , : :
18/3 19/3 20/3 21/3 22/3 18/3  19/3 20/3  21/3  22/3
R =1 HA Fiscal Year Ended 2018/3 2019/3 2020/3 2021/3 2022/3
WMEEH <HAXRIFEAE> (AN) Number of Employees 222 224 227 222 207

EEBIAL-YUFEEE (FH) Net Sales per Employee(\Thousands) 32,768 33,972 34,786 29,313 28,438
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S(M#EFE Common Stock Information

1200

1150
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1050 -
1000
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550 O

.

800 . == *

750 -

700 . . . | . 1 .

17/3 17/9 18/3 18/9 19/3 19/9 20/3 20/9 21/3 21/9 22/3

¥ Stock prices 17/3 17/9 18/3 18/9 19/3 19/9 20/3 20/9 21/3 21/9 22/3
8fE (M) Open (¢) 840 1000 1060 974 860 793 778 815 869 817 809
=f{E (M) High (¥) 1000 1011 1079 997 905 860 853 820 909 821 820
ZiE () Low (¥) 840 983 991 950 836 790 720 771 827 802 771
#iE (A) Close (3¢) 908 1060 1004 987 836 830 755 805 842 810 791
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TOYO ELECTRIC CORPORATION
2-156,Ajiyoshi,Kasugai,Aichi 486-8585,Japan
URL:http://www.toyo-elec.co.jp/

RAFERGAR L

T486-8585 EHNEHEHHFHHEKEMAT2T B156%F
Tel. 0568-31-4191 Fax. 0568—31-8096

https://www.toyo—elec.co jp/



