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ST —A3 NS5Ak GE#E) Data Highlights (Consolidated)

(B8rH/

Niilliong El (BRA/ E3FHIE-FERE HHRFIZS (BRAR/ WEE-WEE
Hion Net Sales ¥Millions) QESERIES (Operating Income) ¥Millions) Total Assets- Net Assets
10000 500 QR (Ordinary Proft) | O #8°8 = (Total Assets)
450 - B HA#EF 25 (Net Income) 12000 O % & 7 (Net Assets)
8000 [ _ = B
b G 10000 H: ] ] -
S50 :
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2508 :
4000 - 200 - SR SHESD
150 - 4000 X
2000 100 -
50 2000 -
0 +— ‘ b= =T =i o) AU 2 Lk Sl 2l : 3 I AN BN N
R = HA Fiscal Year Ended 2015/3 2016/3 2017/3 2018/3 2019/3
=) (BEAHM) Net Sales (\Millions) 8,662 8,720 8,452 8,551 9,026
=EEFIZE (HFHE) Operating Income (\Millions) 307 325 362 276 78
BREFZE (HHMA) Ordinary Profit  (\Millions) 374 417 423 340 143
LHEAfMFIZE (B AMA) Net Income (\Millions) 29 340 294 225 133
wERE (BAHMA) Total Assets (\Millions) 10,464 10,379 10,379 10,668 11,254
fil & = (5F) Net Assets (\Millions) 5,278 5,432 5578 5,756 5,626
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Consolidated Balance Sheets

(BB H/¥Millions)

2015/3 2016/3 2017/3 2018/3 2019/3 2015/3 2016/3 2017/3 2018/3 2019/3
[EEDH) Assets [BEDE] Liabilities
REEE Current Assets RENAE Current Liabilities
BeRUES Cash and Time Deposits 1628 1996 2312 2363 2116 _ XILFHBRUHMS Notes and Accounts payable 1301 1185 1184 1386 1639
e Notes and EHEAS Shoot-term Bank Loans 1398 1342 1059 1055 1539
-4 S RUGEHS 3752 3626 3517 3514 4166 3 e .
ZRFHRUTH Accounts Receivable *ﬂvﬁ)\#ﬂ# Accrued Income T(?xes 72 116 120 53 76
AT Securities ~ ~ ~ ~ ~ FILVEERE Accrued Consumption Tax 46 100 39 11 44
— B53%4% Accrued Bonuses 193 195 206 131 173
thEEE Inventories 1125 992 847 928 1185 fc it ST — e i sn e
RLheRE Deferred Tax Assets 9 107 112 84 - AEEESH Total Current Liabilities 3398 3277 2075 3173 3889
ZNDh Other Current Assets 49 50 61 88 103  ElEas Long-term Liabilities
. HifE A £ Long-term Debt 662 631 798 716 596
gppae el 50 20 a0 a0 a0 —OME2E Lot samee
T 78 72 63 65 301
REBESH Total Current Assets 6654 6772 6852 6979 1572 el payable
' ' : ' ' BERSAE Deferred Tax Liabilities 4 4 4 s -
BEEE Fixed Assets BEEMEIHE g;::;lif Retirement - - - - -
EHEEEE Tangible Fixed Assets BEBMREEEILE ﬁﬁ”f’,ed‘ R'e?reg.em‘ ' 193 207 227 245 26
EYMRUEEY Buildings and Structures 1082 992 917 885 840 p 0\7@@6; Olr lrectg_rb luti
) = ] =1 e rovision Ior 1oss on dissolution _ _ _ _
T ; EEFeESBRBR 22 of employees’ pension fund 227
BHEBRUERE ;Cl ige” -equipment an 226 200 198 248 207  BEBRHI-ERIAR Net Defined Benefit Liability 511 65 629 629 501
venicles
Z0Hh Other 110 97 84 A 222
T Land 1214 1205 1203 1209 1207 EraEas E'otba.ll.kongftem 1787 1668 1808 1738 1738
ZDth Other 143 132 103 84 96 o) Lol 1.es —
HWEREERH  Tangible Fixed Assets 2684 2536 2424 2427 2352 =K Total Lisbiliies 5186 4946 4784 4911 5628
e PR
BHEATERE Intangible Fixed Assets 282 266 262 388 374 (REEOH] S
BAZOMOEE Investments and Other BIEA Shareholders’ Equity
: i Assets : : BEXE Capital Stock 1037 1037 1037 1037 1037
BERMIS Investments in Securities 405 369 390 420 340 BAESS Capital Surplus 857 857 857 857 866
BERSEE Deferred Tax Assets 282 214 201 200 322 FIE RIS S Retained Earnings 3135 3372 3557 3680 3711
0t Other 211 219 231 252 293 Bkt Treasury Stock A177  A178  A178  A178  A265
) N Allowance for BIEAAEH Shareholders’ Equity 4852 5089 5274 5396 5349
LS Doubtful Accounts Ad A0 A0 AD AD Z DD AIEFI I REEE Accumulated Other 300 223 189 241 167
(|BEE{h- e EXEEE) Comprehensive Income
. smaezy  INVestments and
Eﬁ%@ﬁi’.@ﬁﬁﬂ Other Assets 844 803 822 872 955 EXE%EED Minority Interests 125 119 114 117 109
—
BEEELH Total Fixed Assets 3810 3606 3510 3688 3680 —LRRECEl] ﬁai E?tb{]*_f?e“ - SN I R
o M (me = otal Liabilities an
(BEA] Total Assets 10464 10379 10362 10668 11254 (RESIVMAESR] Net Assets 10464 10379 10362 10668 11254
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(B A H/¥Millions)

HEZE Consolidated Statements of Income

(ERFa4]

BEEER) | [(BExEE [ #E%£(EN) |
- mxgREsaRas| THAITOYO
R AR NANJNG HUAYANG | ELEGTRIC
TOYO JUSHI CO.,LTD. ELECTRIC CO.LTD. CO.LTD.
BisEEEE B GHEERESE
v
FETHH
TOYO ELECTRIC CORPORATION
ENHHEEEEEE
HERSNEH RLBHMI P H-t A
TOYO SHEET METAL TOYO ELECTRIC
MANUFACTURING FACILITY SERVICE
CORPORATION CORPORATION
ERSIEEEESE ENHIEEEEEEE

2015/3 2016/3 2017/3 2018/3 2019/3
LS Net Sales 8,662 8,720 8,452 8,551 9,026
=i Cost of Sales 6,207 6,182 5,761 5,909 6,458
bl oy Ik Gross Profit 2,454 2,538 2,691 2,641 2,567
Selling,General and
BREERV—EHE Administrative Expenses 2,146 2,213 2,328 2,364 2,489
EHER A Operating Income 307 325 362 276 78
=E AN Non-Operating Income 111 133 98 98 102
ZEFR Interest Income 4 1 1 1 1
A b Dividend Income 15 19 16 21 19
Z D1t Other 90 112 80 75 82
HENER Non-Operating Expenses 44 41 37 34 38
FHFIE Interest Expenses 27 24 19 17 20
Z D4t Other 16 17 18 16 17
EE Ordinary Profit 374 417 423 340 143
4 1) F 2% Extraordinary Profit 0 99 0 0 43
R85k Extraordinary Losses 289 6 2 3 -
Net Income Before
AT LEMF|EE  Adjusting for Taxes,ete. 85 510 421 337 186
Total Income and Other
EABESE Taxes 55 167 126 107 50
L HA R 2R Net Income 30 342 294 229 136
EXEHKEICRETS Net Income Attributable
L HASE R 2R to the Minority Interests 1 2 6 3 2
Net Income Attributable 288
aunFICRETS to Parents Company 29 340 295 133
At H 406 1| 25 Shareholders

—> L AR HREORR

......... > 14, FHEO/AR



SEFTvryia-TO— Consolidated Cash Flows

BEEDICIZFrya-T0—
Cash Flows from Operating

Activities (875 1/ ¥Millions)
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BEESCLISZF vy a-T0—
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Cash Flows from Financing Activities

(B85 [/ ¥millions)

0 I T T T 1
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15/3 16/3 17/3 18/3 19/3 Loi3 0 LSBT LS L3 15/3 16/3 17/3 18/3 19/3
R " H Fiscal Year Ended 2015/3 2016/3 2017/3 2018/3 2019/3
BRTHICELD Cash Flows from
Fyvyia-70— (BAMA) Operating Activities  (\Millions) 285 765 666 423 320
RETHICLD Cash Flows from
Xy a-70— (BAA) Investing Activities  (\Millions) 684 A113 A134 A178 A100
B&EEIC LD Cash Flows from
Xy a-70— (BAA) Financing Activities  (\Millions) 199 A202 A231 A205 313
Cash and Cash

HEEUVIRLME Equivalents at end of
EYDHRES (BEHHM) the year (\Millions) 826 1,269 1,554 1,599 1,484
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Epmc KL
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Data Highlights (Non—consolidated)

(BRA/
¥Millions)
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15/3 16/3 17/3 18/3 19/3 0 15/3 16/3 17/3 18/3 19/3 ’ 715/3 | 16/5 | 17/3f18/3‘719/73ﬁ
R OE B Fiscal Year Ended 2015/3 2016/3 2017/3 2018/3 2019/3
EE (BZAHA) Net Sales (\Millions) 7,613 7,786 7,611 7,274 7,609
HEFEX (BFHEHA) Operating Income (\Millions) 190 220 146 66 AT1
BEFME (BAHM) Ordinary Profit (\\Millions) 305 343 252 196 59
LHEAfFIZE (BAM) Net Income (\\Millions) 26 271 176 143 81
HWEE (BAM) Total Assets (\Millions) 9,201 9,300 9,212 9,284 9,931
& E (BFH) Net Assets (\Millions) 4,709 4,855 4,944 5,004 4,874




DURNEEEE (25T ARBI) (ER])  Breakdown of Net Sales (Non—consolidated)

B 1 A7)y /B DECEE Products D HATES
100008 e S N QR o gfjﬁ;f::sgi 000 | B2l R
oY — oEREER T
8000 Oy =7y & S _=_§ _ujﬁgi;_éﬁqfﬁuggﬁ o E I -
6000 - 2000 § = E B 2000 s E 2000 s N s S .§ 1000
i LR N N NR IR
4000 = o 5 o % § N § § s .s §
1000 - 1000 % s % 1000 % s s s. g 500
2000 ‘S B Q § "\\ § § § 3 §
VTN T <Ay NAAD
15/3 16/3 17/3 18/3 19/3 15/3 16/3 17/3 18/3 19/3 15/3 16/3 17/3 18/3 19/3 15/3 16/3 17/3 18/3 19/3 15/3 16/3 17/3 18/3 19/3
wHAURRELS Breakdown of Net Sales 2015/3 2016/3 2017/3 2018/3 2019/3
1YY 7YY Y e L oy (§5M) Control Panel (\Millions) 155 411 206 117 244
Division of FRIH fEE (F7FM) Printing-Machine Control System (\Millions) 604 722 564 146 220
System Engineering BEZB & (§FM) Manufacturing Information System (\Millions) 1,097 848 897 521 648
fiE e (BHM) Power Distribution (\Millions) 694 801 794 972 925
Nt (55M) Subtotal (\Millions) 2,551 2,783 2,462 1,757 2,039
128 ET P Y (BFM) Sensor (\Millions) 2,184 1,793 1,679 1,930 1,466
Division of TRNREEEE  (§FME)  Aerial Optical Transmitter (\Millions) 375 444 519 615 465
Electronic Products ERE (H§FM) Character Display (\Millions) 270 323 319 - -
INEt (BFM) Subtotal (\Millions) 2,830 2,561 2517 2,145 1,931
7 E 2550 ERTES (85M)  DryType Transformer (\Millions) 2,232 2,084 2,113 2,067 2,505
Division of Transformer Products /NSt (BAHA) Subtotal (\Millions) 2,232 2,084 2,1 13 2,067 2,505
TINARY)2—3 8 KRRk (BFM) Character Display (\Millions) - - - 339 367
Division of Device Solution YWa—vavEHEE  (FAM)  Device for Solution (\Millions) = - = 623 674
INEH (FFM) Subtotal (\Millions) - - - 963 1,042

B&t (§BM) Total (\Millions) 1,613 1,429 7,093 6,934 1519 6




DQUNEE-EBEE-EARBE (EH]) Total Assets and Shareholders’ Equity (Non—consolidated)

1HE 272 SR F
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R OB OB Fiscal Year Ended 2015/3 2017/3 2018/3 2019/3
1B S 1= L) & HA A R 25 (M) Net Income per Share (¥) 3.05 41.10 33.31 19.10
1RE-YMEESR (M) Net Assets per Share (¥) 546.79 1148.26 1162.35 1153.14
[FELEdD) (%) Payout Ratio (%) 3279 58.4 72.1 125.6

(GE) H#(E,. 2016 F10A 1 BZNNRAEBELTEBHRA2KRZ1HROEI G THRAHEZRRLTHEYET,
2016 F3 A HALIRTD 1 4k H =Y SRR RS ST 1RE-UREERIIRAHSHIORIETHYET,



SERE G IRER

Non—consolidated Balance Sheets
2015/3 2016/3 2017/3 2018/3 2019/3

(BB H/¥Millions)
2015/3 2016/3 2017/3 2018/3 2019/3

[BEDE] Assets {Egoé‘?‘;} Liabilities
s Fh > i Current Liabilities
REEE Current Assets i .
B2RUES Cash and Time Deposits 1064 1349 1560 1608 1397 XihFH Notes Payable, Trade 8% 813 776 927 1069
ZHREH Notes 1218 1203 1339 1312 1729 E_ﬁ}ﬁ Accunts Payable, Trade 391 369 437 415 555
= = , : : : : * EHEAS Short-term Bank Loans 983 833 660 660 990
P Accounts Receivable 2241 2287 2019 1845 2085 . . Current Portion of
AilisEE Securities Z - - - - 1EREFRAEAR Long-term Db 241 381 312 307 420
LGS E Inventories 819 779 679 761 948 —RIEH Leasing Debt 3 3 2 2 42
BEREEE Deferred Tax Assets 88 97 92 64 - KIEAFRE Accrued Income Taxes,etc. 55 101 65 29 53
ZDi Other Current Assets 145 82 70 126 155 R EBRE Accrued Consumption 2 08 o0 - 2
" All for Doubtful Taxes,etc.
EeHEES Acsgj;fse or HounH A0 AD A0 A0 AD E534% Accrued Bonuses 160 166 155 88 143
S = : xanlil Other Current Liabilities 308 281 257 368 277
35 A
RPEERE Joiall Coranit sl L ) T RBaESH Total Current Liabilities 3020 3040 2693 2798 3586
ERE BEaE Long-term Liabilities
A Fixed Assets EHEAS Long-term Debt 603 508 788 685 769
EHEEEE Tangible fixed Assets —REB Leasing Debt 9 5 3 0 145
£ Buildings 729 676 636 595 566 ERAHEILE Accrued Retirement 49 551 519 516 484
BEY Structures 55 46 38 32 28 E— Benefits
%W&Uﬁﬁ Machinery andEquipment 103 78 62 60 53 REBRRSEI L Accrued Severance Payable 182 195 211 224 -
" B - Provision for loss on
=]
HipERE irarllspl(j)trtatl'lon \/thle 0 0 0 0 0 BEEeRSRBAKIIES dissolution of employees’ 185 . ) B .
IE-BERUER L OV-ressa 4 57 43 36 34 pension fund
Fixtures BEREER Asset Retirement Obligations 51 52 53 54 54
tih Land 915 915 915 915 915 Z04 N - Z Z 15
J—REE Leasing Assets 12 9 5 2 1 BEE&EaE Total Long-termLiabilities 1462 1404 1575 1481 1469
BT Construction in Progress - 4 1 9 - (&f&H) Total Liabilities 4492 4444 4268 4280 5056
HMBEEEREAE  Tangble fixed Assets 1864 1788 1703 1645 1607 ~[MEEDEH) Net Assets
BYEREE Intangible Fixed Assets 3 35 51 171 185 _HAEAX Shareholders'Equity
~ ) Investments and Other BAE Commom Stock 1037 1037 1037 1037 1037
REZOMOEE A BEAELS Capital Surplus 857 857 857 857 866
— ssels __ — S e Retained Barnings 2897 3066 3139 3179 3158
BERMIS Investments in Securities 405 369 390 420 HEES Legal Retained Earnings 950 250 259 259 250
. Investments in ZOMFIHFERE Other Retained Earnings 2638 2806 2880 2920 2899
RS . 1 1 1 1 1 G & , : : : :
Pt Subsidiaries 610 610 610 610 610 RiEI & Special Reserve 1683 1683 1683 1,683 1683
REREEE Deferred Tax Assets 232 214 201 196 304 suFREee  fowned Bamings Brought 054 1123 1197 1237 1216
Z D Other Investments 480 482 493 515 R Forward - N~ N - - n
" All for Doubtful Il Treasury Stoc 117 78 178 178 265
HEEES Acsrfice or Loubti Ad A0 A0 A0 AO BEIBALH SEateholderS BTy 4614 4782 4856 4896 4796
= Valuation and Translation
i e 5 : 95 72 88 108 77
nEzopoREsy 1osments and Other 1724 1677 1695 1742 1go4 FO-AREES Adjustments
ERELT ?SS?SF T TR T R TR T T (MEEST Total Net Assets 47004855 4944 5004 4874
A EHEDS otal Fixed Assets ! ] : : ] } . Total Liabilities and Net
= 3 AL
[i&réﬁ.?ﬂ Total ASSEtS 9’201 9v300 921 2 9,284 9v931 {EE&U*@EE (=] u+] Assets 9,201 9,300 9,21 2 9,284 9,931




SEMEBERARES

Non—consolidated Statements of Income

(BAH.¥Millions)

2015/3 2016/3 2017/3 2018/3 2019/3
e kS Net Sales 7,613 7,786 7,611 71,274 7,609
Gl o =X il Cost of Sales 5,746 5,839 5,640 5,395 5,698
5o e & Gross Profit 1,867 1,946 1,970 1,878 1,911
RSB RU—fagmy o ungeneral and 1676 1725 1824 1811 1,982
Administrative Expenses
=N o S [Fa Operating Income 190 220 146 66 AT
= FANESS Non-Operating Income 156 167 143 167 171
SHEUFI B Interest Income 0 0 0 0 0
ZHE Y& Dividend Income 26 28 28 48 46
Z Db Other Income 129 138 115 118 124
=¥ E A Non-Operating Expenses 41 44 38 37 39
TIFR Interest Expenses 17 17 15 14 16
ZDHh Other Expenses 24 26 22 22 22
e S Ordinary Profit 305 343 252 196 59
4 R F 2 Extraordinary Profit - 76 - 0 42
LEEEE S Extraordinary Losses 247 4 1 0 0
o R Y HAME ) 2% Income before Income Taxes 58 415 250 196 101
EAFRERE Total Income and Other Taxes 31 143 73 53 20
L BA S F) £E Net Income 26 271 176 143 81
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Profitability Analysis (Non—consolidated)

BEERKMERE REXBEENRE BEEXRFIEE st L EEEfRE
Total Assets Turnover . Return on Assets . Return on Equity Current Income to Net
B/ Times (%) (%) " Income
2 10 10 (%)
10
/o) 7.5
T
IN
——
2.5 /\ 2.5 /\
0 = - T 0 0 0
15/3 16/3 17/3 18/3 19/3 15/3 16/3 17/3 18/3 19/3 15/3 16/3 17/3 18/3 19/3 15/3 16/3 17/3 18/3 19/3
R 1 HA Fiscal Year Ended 2015/3 2016/3 2017/3 2018/3 2019/3
BB ARMELR ([E) Total Assets Turnover (Times) 0.85 0.84 0.82 0.78 0.76
B AR EF 253 (ROA) (9%) Return on Assets (%) 3.42 3.71 2.72 213 0.62
BEIEAFMEE  (ROE) (%) Return on Equity (%) 0.56 5.69 3.61 2.88 1.62
T EERERER (%) Current Income to Net Income (%) 4.02 4.41 3.31 2.70 0.78

10
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Safety Analysis (Non—consolidated)

BIEXRLE B E
(%) Equity Ratio (%) Current Ratio
60 220
e 210 /\
N b / N\
200
" / \
190 / \
30 - 180
15/3 16/3 17/3 18/3 19/3 15/3 16/3 17/3 18/3 19/3
R g HA Fiscal Year Ended 2015/3 2016/3 2017/3 2018/3 2019/3
BEERLE (%) Equity Ratio (%) 51.2 51.4 52.7 52.7 48.2
TRENEEER (%) Current Ratio (%) 184.1 190.7 213.9 204.3 176.0
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S AEBE{ERI)  Personnel (Non—consolidated)

AN ERBIALLYT LS
G Net Sales per Employee
() Number of Employees hiiiardd) p ploy
300 40,000
35,000
30,000 -
200 - 25,000 -
20,000 -
100 - 15,000 -
10,000 -
5,000 -
0 | T T T T 0 — T | ‘ :
15/3 16/3 17/3 18/3 19/3 15/3  16/3  17/3  18/3  19/3
R =1 HA Fiscal Year Ended 2015/3 2016/3 2017/3 2018/3 2019/3
HEEH <HAERIJ\ED> (AN) Number of Employees 223 221 225 222 224

HEEBIALT-YFTES (FH) Net Sales per Employee(\Thousands) 34,143 35231 33,829 32,768 33,972
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S{MHEFE Common Stock Information
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L L L L L L L4 L L L L

> il Stock prices 14/3 14/9 15/3 15/9 16/3 16/9 17/3 17/9 18/3 18/9 19/3
& () Open (¥) 266 278 300 321 301 660 840 1000 1060 974 860
=2fE (M) High (¥) 270 294 316 330 385 690 1000 1011 1079 997 905
fE () Low (%) 262 278 300 321 301 652 840 983 991 950 836
#2{E (M) Close (%) 262 288 316 325 378 653 908 1060 1004 987 836

GE) &2tlE, 2016 F 101 BEMNWEABEL TERKRA2HRE 1RO S THRRAAEERRLTHEYET,
201653 A IR DA LB X H S RIORIETHYET .
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TOYO ELECTRIC CORPORATION
2-156,Ajiyoshi,Kasugai,Aichi 486-8585,Japan
URL:http://www.toyo-elec.co.jp/
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T486-8585 IR EH HHBRERT2T H156%F i
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http://www.toyo—elec.co jp/



