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ST —8 N\N1S54k GE#E) Data Highlights (Consolidated)

(BAHRS

Al Sl (BRF, EHFIRE SEHFRE RIS (BRR/ WEE AR
illions; Net Sales ¥Millions) A2 Operating Income) ¥Millions) Total Assets- Net Assets
~leLy 450 —— QiEEF L (Ordinary Profit) - 12000 - D## & (Total Assets)
400 - O ERFF 5 (Net Income) - _ _ %EEE{N?‘EASSE‘ES}
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QN RN AN HN 2000 '} — B
50 k,,;: ] X B §I11 N : -
0 - 0 I 1] SN ERING : |
14/3 15/3 16/3 17/3 18/3 143 1553 16/3 17/3  18/3 O s 1p up s
R OH H Fiscal Year Ended 2014/3 2015/3 2016/3 2017/3 2018/3
S (BAHM) Net Sales (\Millions) 8,459 8,662 8,720 8,452 8,551
=X (BB H) Operating Income (\Millions) 313 307 325 362 276
FEFIZX  (HFHA) Ordinary Profit  (\Millions) 357 374 417 423 340
LHEAMEFIZE  (BHHM) Net Income (\Millions) 178 29 340 294 225
wEE (BXAHM) Total Assets (\Millions) 9,806 10,464 10,379 10,379 10,668
EE (BB H) Net Assets (\Millions) 5170 5278 5432 5578 5,756
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SEMRBEEXNERR

Consolidated Balance Sheets

2014/3 2015/3 2016/3 2017/3 2018/3

2014/3 2015/3

(B HE/¥Millions)

2016/3 2017/3 2018/3

CEED) e [BEDER) Liabilities
REEE Current Assets REAE Current Liabilities
BLEUES Cash and Time Deposits 1794 1628 1996 2312 2363 THFREVEHE Notes and Accounts payable 1270 1,301 1185 1184 1386
SEEAS Shoot-term Bank Loans 1422 1,398 1,342 1,059 1,055
BMEMRUESS e W 3600 3752 3626 3517 3514 70
54 PROTEE | s Receivable . : : : ; 5&%%)&%@% Accrued Income Téxes 151 72 116 120 53
BIEA Securitios ~ _ _ ~ _ FKIHERE Accrued Consumption Tax 27 46 100 39 11
- " - EED|4% Accrued Bonuses 208 193 195 206 131
TRHEE Inventories 943 1125 992 847 928 oM O w0 a5 am a5 53
SR E Deferred Tax Assets M09 107 12 84 ~ mememast Total Current Liabilities 3408 3398 3277 2975 3173
Z0ih Other Current Assets 4 49 50 61 88  EEaE Long-term Liabilities
“© " Allowance for EHEAS Long-term Debt 357 662 631 798 716
E@JE_’!'J:'I% Doubtful A s A2 A0 AQ AD AD Long-term accrued amount
oubtful Accounts E#RILE payable 79 78 72 63 65
TR EL R A AE
mBEERE Total Current Assets 6578 6654 6772 6852 6979 BERSER e - y y , 3
EEEE Fixed Assets BRHEE SE L?EEZE:S et ~ - - - -
EVEEEE Tangible Fixed Assets REEBEHIILS jooed fetrement 185 193 207 221 245
ENRUEEY Buildings and Structures 489 1082 992 917 885 - sy 42 g T e Provision for loss on dissolution _ _ B _
o EieeRSRuBRsIaE employees” pension fund 221
BREERVERE Vea};cifn seduipment i 193 226 200 198 248 BEHAFICRIAE Net Defined Benefit Liability 486 511 656 629 629
i ZDith Other 113 110 97 84 71
T Land 1,201 1214 1205 1203 1209 EaEast Total Long-term e e imn dEm S
(=] T g , f K ,
Z0H Other 110 143 132 103 82 = Lisbilities _
AMEREEST  Tangible Fixed Assets 2013 2684 25% 2424 242 — ) Total Lighiiles 4635 5186 4046 4784 40911
ﬂ A p? . .
EMETEE Intangible Fixed Assets 275 282 266 262 388 (HEEDH] Net Assots
i
AL MO EE Investments and Other BIEAR Shareholders’ Equity
— - Assels ; — BXE Capital Stock 1037 1037 1037 1037 1037
REHMI [nvestments in Securities 343 405 369 390 420 EAESE Capital Surplus 857 857 857 857 257
BREREEE Deferred Tax Assets 201 232 214 201 200 FIBEI LS Retained Earnings 3175 3135 3372 3557 3680
Z0ith Other 199 211 219 231 252 Bkt Treasury Stock A177 A177 A178 A178 A178
. N Allowance for BIEALE Shareholders’ Equity 4892 4852 5089 5274 5396
5|5 Doubiful Accounts A5 M A0 A0 M oA ERERER | Accumaed Other T —
e ey INvestments and (IBEHE- e =5%) Comprehensive Income
BRTOMORERS 789844 803 822 82 FmEMEHES Minority Interests 115 125 119 114117
3 AE
AE&ERH Total Fixed Assets 3208 3810 3606 3510 3688 —LreAEaat] ?EZ‘ E_etb_/l*_f?e“ - Sl Bl Sed sEih S0
[BEAH] Total Assets 90806 10464 10379 10362 10668 (RESIVMAEEE] NZt Asslzt: es 9806 10464 10379 10362 10668




OEGE

(BB H/¥Millions)

HEZE (Consolidated Statements of Income

(ERFa#]

BEX(ER) | BER(E) | BEEG
e mREEsamas| THAITOYO
R NANJING HUAYANG ELECTRIC
TOYO JUSHI CO.LTD. ELECTRIC CO.LTD. CO.LTD.
EilEEEE % B HHEEREEX
v
[R50
TOYO ELECTRIC CORPORATION
EXHHEEEEEE
HHRR WA FEERI7IT -t Al
TOYO SHEET METAL TOYO ELECTRIC
MANUFACTURING FACILITY SERVICE
CORPORATION CORPORATION
EnimEEEeEE EnslmEEEeEs

2014/3 2015/3 2016/3 2017/3 2018/3
LS Net Sales 8,459 8,662 8,720 8,452 8,551
bl X i Cost of Sales 6,091 6,207 6,182 5,761 5,909
55 L #AF 4% Gross Profit 2,368 2,454 2,538 2,691 2,641

Selling,General and
REERV—REEE Administrative Expenses 2,054 2,146 2,213 2,328 2,364
BRI Operating Income 313 307 325 362 276
EETIE:S Non-Operating Income 84 111 133 98 98
ZHFER Interest Income 2 4 1 1 1
SZME LT Dividend Income 16 15 19 16 21
ZDith Other 65 90 112 80 75
EENER Non-Operating Expenses 40 44 41 37 34
THFIR Interest Expenses 25 27 24 19 17
ZDfth Other 14 16 17 18 16
BERE Ordinary Profit 357 374 417 423 340
45 A1l F % Extraordinary Profit 3 0 99 0 0
LeBlEES Extraordinary Losses 27 289 6 2 3
Net Income Before
BEEFAEALEAMFIZR  Adjusting for Taxes,ete. 334 85 510 421 337
Total Income and Other
EANBESE Taxes 161 55 167 126 107
= EA S AR Net Income 172 30 342 294 229
EXEK/EICREETS Net Income Attributable
2 Bl I 2 to the Minority Interests A5 1 2 6 3
Net Income Attributable
ok TICBEETS to Parents Company 178 29 340 288 225
L HA S FI 2 Shareholders

—> . AR WRFORT

————————— >l RHAOEAR




DEfFExX vy a-70O— Consolidated Cash Flows

BEFCLDZIF v a-TO—

Cash Flows from Operating

BEEScLEx vy a-T0O—

Cash Flows from Investing Activities

H#EEEcLdFvoa-o0O—

Cash Flows from Financing Activities

Activities (57 [~ illions) (BA [ ¥Millions) (E75 [, Millions)
1000 0 - : : : 300
800 -100 - . l F 200
-200 -
600 -300 - 100
-400 - o
400 - -500 I [
-100 -
-600
200 ] I -700 -200 ] I
= | | | | -800 e
14/3 15/3 16/3 17/3 18/3 14/3 15/3 16/3 17/3 18/3 14/3 15/3 16/3 17/3 18/3
R B B Fiscal Year Ended 2014/3 2015/3 2016/3 2017/3 2018/3
BETEICED Cash Flows from
Fyyia-70— (BHM) Operating Activities  (\Millions) 442 285 765 666 423
REEHICLD Cash Flows from
Foya-70— (BAMA) Investing Activities  (\Millions) A435 684 A113 A134 A178
TSRS LD Cash Flows from
Frya-70— (BAHA) Financing Activities (\Millions) A238 199 A202 A231 A205
Cash and Cash
HERUVEER Equivalents at end of
EZM0EXRES (BAHM) the year (\Millions) 1,007 826 1,269 1,554 1,599
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Data Highlights (Non—consolidated)

@sm)/ El =) SRR REFE SHAEFE (gfm)/ WEE-EE
il Net Sales (BEEF/ s . ullilzrs 0% 8 E(Total Assets)
10000 600 T riiond Y EFRA & Operating Income) 10000 - O (Net Assets)
O#E % F i (Ordinary Profit) B [ - ]
8000 500 O EREF S (Net Income) 8000 __E I
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N | A B g
o MM N M o M R R
14/3 15/3 16/3 17/3 18/3 14/3 15/3 16/3 14/3 15/3 16/3 17/3 18/3
R’ OB H Fiscal Year Ended 2014/3 2015/3 2016/3 2017/3 2018/3
s b= (BAHM) Net Sales (\Millions) 7,321 7,613 7,786 7.611 7.274
EEFE (BAFHHA) Operating Income (\Millions) 243 190 220 146 66
BEFE (BAME) Ordinary Profit (\\Millions) 311 305 343 252 196
WHAMEF|ZE (B AH) Net Income (\\Millions) 170 26 271 176 143
= (BAHM) Total Assets (\\Millions) 8,676 9,201 9,300 9,212 9,284
WA E (BAHM) Net Assets (\Millions) 4,708 4,709 4,855 4,944 5,004




SUR&BEE (22 —5) (@A)

I =7\ ) UM (BAHRS

(BHAS

Breakdown of Net Sales (Non—consolidated)

giﬁ;&iﬁﬁ\lﬁ Sales iEi_{l?ng E:;iiﬂ::r?rf‘gsystem DiCER LAlllzas) ﬁ\?ifiﬁlajf Electronic D?E;ZE? ji;ii"?m) %ﬁiﬁgﬂa‘?ransformer ProductsiEi?I?oFr?g
e OEEsEEE Products B ot ras
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14/3 15/3 16/3 17/3 18/3 14/3 153 16/3 17/3 18/3 14/3 15/3 16/3 17/3 18/3 14/3 15/3 16/3 17/3 18/3
y5—hlELE Breakdown of Net Sales 2014/3 2015/3 2016/3 2017/3 2018/3
Ay IV [ WX H N E (BAM)  Control Panel (\Millions) 130 155 411 206 117
Division of Fm 1 & (BAMA)  Printing-Machine Control System (\Millions) 123 604 122 264 426
System Engineering ERHHEE (BAM) Manufacturing Information System (\Millions) 1,015 1,097 848 897 689

FRER (B7AM)  Power Distribution (\Millions) 710 694 801 194 972
N (BFAM)  Subtotal (\Millions) 2579 2,551 2,783 2,462 2,204
2R AR oY (BAM)  Sensor (\Millions) 1,849 2,184 1,793 1,679 1,706
Division of ZRAEEEE  (BFM)  Aerial Optical Transmitter (\Millions) 344 375 444 519 615
Electronic Products RA (BAM) Character Display (\Millions) 329 270 323 319 339
I (BAM)  Subtotal (\Millions) 2523 2,830 2,561 2517 2,661
ZIE AR VXEER (BAM)  Dry Type Transformer (\Millions) 2,217 2,232 2,084 2,113 2,067
Division of Transformer Products /gt (BFM)  Subtotal (\Millions) 2,217 2,232 2,084 2,113 2,067
=E (E5M)  Total (\Millions) 71,321 7,613 1,429 7,093 6,934




QUNEE-EE-EAREE (@RI Total Assets and Shareholders’ Equity (Non—-consolidated)

1k 25724 25 SR 1RSI HA RS Be5 11
Net Income per Share Net Assets per Share Payout Ratio %)
¥ %
a5 Siles 1200 (B/¥) 350
40 1100 300 A
35 /\
= 1000 250 / \
25 900 200 / \
20 - 800 150
15 /
700 100
10 - / \
5 - 600 50 — —
0 Bl | - | | | 500 _J | . | . | | 0 | | | T 1
14/3 15/3 16/3 17/3 18/3 14/3 15/3 16/3 17/3 18/3 14/3 15/3 16/3 17/3 18/3
R’ OE B Fiscal Year Ended 2014/3 2016/3 2017/3 2018/3
1R =) LA R 2% () Net Income per Share (¥) 19.79 31.58 41.10 33.31
1HA-YMEES () Net Assets per Share (¥) 546.70 563.81 1148.26 1162.35
it 414 q) (%) Payout Ratio (%) 40.4 38.0 58.4 72.1

GE) &H2tlE, 2016 F10A1BZNNREBELTEEBHRA2HRZ 1 KRDE S THRAHESZRREL THYET
2016 F3AHALIATD 1 #R S -Y HHMFI RS ST 1R AV EERH IR FHEMOBIETHYFES .



QEMEFBXERE

Non—consolidated Balance Sheets
2014/3 2015/3 2016/3 2017/3 2018/3

(BB M/ ¥Millions)
2014/3 2015/3 2016/3 2017/3 2018/3

[BEDEH] Assets {%1;510;;] Liabilities
I P Current Liabilities
RYEE Current Assets 2L
B4 RUES Cash and Time Deposits 1205 1064 1349 1560 1,608 E*fz% Notes Payable, Trade 856 859 813 776 927
ZHER Notes 1086 1218 1203 1339 1312 %H‘u Accunts Payable, Trade 339 391 369 437 415
= = - : : : : : EHEAS Short-term Bank Loans 1,033 983 833 660 660
seiihd Accounts Receivable 2361 2241 2287 2019 1845 . Current Portion of
Eifiir % Securities - - _ _ _ TEREFRIEAS Long-term Debt 254 241 381 312 307
R EHEE Inventories 704 819 779 679 761 J—REE Leasing Debt 1 3 3 2 2
BEREEE Deferred Tax Assets 109 88 97 92 64 KIEATIE Accrued Income Taxesetc. 114 55 101 65 29
ZOfth Other Current Assets 96 145 82 70 126 RIEERE Accrued Consumption 14 25 88 u -
| Allowance for Doubtful Taxes,etc.
RS Accounts A0 A0 A0 A0 AD g5314% Accrued Bonuses 169 160 166 155 88
5 = - ZDith Other Current Liabilities 240 308 281 257 368
eEp e e A
RPHERE Iluial Gt bicelc 53064 5518 5799 5761 5719 RBaEsE Total Current Liabilities 3025 3029 3040 2693 2798
BEE8E Long-term Liabilities
EE&E Fixed Assets EHEAS Long-term Debt 294 603 508 788 685
EVEEEE Tangible fixed Assets —R Leasing Debt 3 9 5 3 0
£ Buildings 318 729 676 636 5% BBAHEINE Acerued Retirement 414 429 551 519 516
BEY Structures 10 55 46 38 32 e Benefits
BHRUVEE Machinery andEquipment 50 103 78 62 60 BEERRETE L ?ccr}lgd Sfevelrance Payable 178 182 195 211 224
, =] . . Tovision 1or (0SS on
EmERE irarllspgtrtat{?n Vzhlcle 0 0 0 0 0 BAESESRHBXILS dissolution of employees _ 185 B _ _
IE-BERUESR oo e 24 46 57 43 36 pension fund
Fixtures BEREER Asset Retirement Obligations 51 51 52 53 54
Lit Land 915 915 915 915 915 AEaEast Total Long-termLiabilities 942 1462 1404 1575 1481
J—REE Leasing Assets 5 12 9 5 2 [BEE&E] Total Liabilities 3968 4492 4444 4268 4280
BRI Construction in Progress 105 - 4 1 2 i
HWEEEESE  Tangible fixed Assets 1431 1864 1788 1703 1645 [MEEDH] Net Assets
BHEEEE Intangible Fixed Assets 46 34 35 51 117 -BIEX Shareholders Equity
Tnvestments and Other Exg Commom Stock 1,037 1037 1037 1037 1037
BREZOMDEE Asses EES ey Capital Surplus 857 857 857 857 857
- — - — FEE RS Retained Earnings 2940 2897 3066 3,139 3179
REHME% [nvestments in Securities 343 405 369 390 420 FEES 1egal Retained Farnings 259 259 259 259 959
. [nvestments in ZOHMAEERE Other Retained Earnings 2680 2638 2806 2880 2,920
& L : 2 2 2
BRfR iR Subsidiaries 610 610 610 610 610 RlRfEILS Special Reserve 1683 1683 1683 1,683 1,683
REB GG E Deferred Tax Assets 200 232 214 201 196 SHFEEas  Kowined Earnings Brought 007 954 1123 1107 1237
Z0fth Other Investments 483 480 482 493 R ?orward — TN T N TR
. " Allowa for Doubtful I reasury Stoc
HEEES L\Cs::r‘:gce or Loubtu Ad A4 A0 AD AO BIEADE e 4656 4614 4782 4856 4806
: - Valuation and Translation
. e A e : 51 95 72 88 108
gEzonogEsy 1ostmentsand Other 1634 1724 1677 g5 174y D-BEEES Adjustments
EEEAT Assefs ] = ; 1 [mEEAE] Total Net Assets 4708 4709 4855 4944 5004
BEAE Total Fixed Assets 3,112 3623 3500 3451 3565 n e Total Liabilities and Net
(BEAi] Total Assets 8676 9201 9300 9212 984 \(RERUMAESH] 8676 9201 9300 9212 9.284




SEMBRARES

Non—consolidated Statements of Income

(BB M. ¥Millions)

2014/3 2015/3 2016/3 2017/3 2018/3

e Net Sales 7,321 7,613 7,786 7,611 71,274
e L [R (i Cost of Sales 5,508 5,746 5,839 5,640 5,395
5o e F 2 Gross Profit 1,812 1,867 1,946 1,970 1,878
FEBRU—memg onsGeneral and 1569 1676 1725 1824 1811

Administrative Expenses

= [ Operating Income 243 190 220 146 66
= FINIEAS Non-Operating Income 107 156 167 143 167
SELFI B Interest Income 1 0 0 0 0
ZRELE Dividend Income 16 26 28 28 48
Z Dith Other Income 89 129 138 115 118
=ENE A Non-Operating Expenses 39 41 44 38 37
TILF B Interest Expenses 16 17 17 15 14
Z D1t Other Expenses 23 24 26 22 22
g S| Ea Ordinary Profit 311 305 343 252 196
44 B F 2 Extraordinary Profit 3 - 76 - 0
LEEEES Extraordinary Losses 25 247 4 1 0
Foo | B X B ) 2% Income before Income Taxes 290 58 415 250 196
EANTRESE Total Income and Other Taxes 119 31 143 73 53
= 2 Sl 1) 2% Net Income 170 26 271 176 143




ST —&2 (UR&E) (&R

Profitability Analysis (Non-consolidated)

BEXMRE BEAEERIEE BREEELREE seLtEeEEfRE
Total Assets Turnover o Returnon Assets o Returmn on Equity CurrentIncome to Net
[@l/Times ) (%) o Income
2 10 10 (%)
10
7.5 7.5
7.5
AN

0 0 0 0
14/3 15/3 16/3 17/3 18/3 14/3 15/3 16/3 17/3 18/3 14/3 15/3 16/3 17/3 18/3 14/3 15/3 16/3 17/3 18/3
R g HA Fiscal Year Ended 2014/3 2015/3 2016/3 2017/3 2018/3
HBEXREERER ([E]) Total Assets Turnover (Times) 0.85 0.85 0.84 0.82 0.78
BEREZEF|2EE (ROA) (%) Return on Assets (%) 3.63 3.42 3.71 2.72 213
HEEAXRFEE (ROE) (%) Return on Equity (%) 3.66 0.56 5.69 3.61 2.88
St EEREREER (%) Current Income to Net Income (%) 4.26 4.02 4.41 3.31 2.70
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SHMT—2 (X&) @5

Safety Analysis (Non—consolidated)

BEEXLZE BN HE
(%) Equity Ratio (%) Current Ratio
60 220
~_ 210 AN
50 / AN
200
40 /
190 -
30 180
14/3 15/3 16/3 17/3 18/3 14/3 15/3 16/3 17/3 18/3
R =1 HA Fiscal Year Ended 2014/3 2015/3 2016/3 2017/3 2018/3
BEERLEE (%) Equity Ratio (%) 54.3 51.2 51.4 52.7 52.7
TRENEE 3R (%) Current Ratio (%) 183.9 184.1 190.7 213.9 204.3
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SABEEVARD  Personnel (Non—consolidated)

(nES-F- |
() Number of Employees

300

200
100
0 I I I I

14/3 15/3 16/3 17/3 18/3

(TH/

WHEFIAGSEYSELS
Net Sales per Employee

¥Thousands)

40,000
35,000
30,000
25,000
20,000
15,000
10,000
5,000
0

14/3 15/3 16/3 17/3 18/3

R = -1 Fiscal Year Ended

2014/3 2015/3 2016/3 2017/3 2018/3

REEH <HIEKRBE> (AN) Number of Employees

WEBEBIAL-YFTLES (FH) Net Sales per Employee(\Thousands)

224 223 221 225 222

32,683 34,143 35,231 33,829 32,768
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SFR(MHEFE Common Stock Information

1200
1000 m —
800
4
600
400
— [ - —
200
13/3 13/9 14/3 14/9 15/3 15/9 16/3 16/9 17/3 17/9 18/3
L L4 L4 L L L L L L4 L4 L
¥ i Stock prices 13/3 13/9 14/3 14/9 15/3 15/9 16/3 16/9 17/3 17/9 18/3
158 (M) Open  (¥) 280 283 266 278 300 321 301 660 840 1000 1060
=fE (M) High (¥) 300 283 270 294 316 330 385 690 1000 1011 1079
ZME (H) Low  (¥) 265 265 262 278 300 321 301 652 840 983 991
#{E (M) Clse (¥) 296 265 262 288 316 325 378 653 908 1060 1004

GE) Ht(E, 2016 F 101 BHZH AR ERELTEBRA2HRZ 1 RDBN S THAH S ERRL THEYFET.

201653 A LIRT DA XA HASRIOBIETHYFET . 13



TOYO ELECTRIC CORPORATION
2-156,Ajiyoshi,Kasugai,Aichi 486-8585,Japan
URL:http://www.toyo-elec.co.jp/

RAFEERGAR

T486-8585 EANREF HIATIRRERT2T B156%H:
Tel. 0568-31-4191 Fax. 0568—31-8096
http://www.toyo—elec.co.jp/



